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July-Aug export receipts fall short of target

The country's export receipts for the first two months of the current fiscal year (FY) fell short of target by 12.40 per

cent. The total earnings from exports of merchandise products stood at US$6.73 billion during the July-August

period of FY 2019-20 against the target of over $7.68 billion for the same period, official data revealed on Sunday.

Also, the export earnings for this two-month period declined 0.92 per cent, compared to the export receipts of

$6.79 billion for the same period of the last fiscal, according to the Export Promotion Bureau (EPB) figures. This

downtrend in the export receipts is due to a substantial fall in the earnings from shipments of the country's

readymade garment (RMG) products during the two months, the data show. The overall export earnings from RMG

items - both knitwear and woven garments - fell short of the target by 11.40 per cent for the two months. The

RMG sector fetched more than $5.71 billion during the first two months of this fiscal as against more than

$5.73billion during July-August period of FY '19. In the RMG sector, the earnings from exports of woven garments

fell short of the target by 14.46 per cent while that of knitwear products by 8.26 per cent for the first two months

of the current fiscal. 
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http://today.thefinancialexpress.com.bd/last-page/july-aug-export-receipts-fall-short-of-target-

1567964452

BRI can speed up BD attaining goals: Experts

China's Belt and Road Initiative (BRI) could help Bangladesh achieve its long-term development goals in the current

shift of global political economy, experts at an international conference said on Sunday. They said both political

and economic world orders have been changing quickly without any war and protectionism seems to be on the rise

in countries. In the circumstances, they said, countries like Bangladesh should take BRI as a key option to ensuring

its foothold on the path of sustainable development through improving both physical and non-physical

infrastructure. To reap the benefits of the Chinese flagship investment project, economists, bureaucrats,

academicians and businesses have stepped up discussions between the two countries for responding to emerging

challenges. They also warned that a lack of open, transparent and competitive procurement process could lead to

poor performances on projects in terms of missing timeline, cost overruns and low-quality services. The Centre for

Policy Dialogue (CPD), a key national think tank, hosted the daylong conference on "Belt and Road Initiative,

Positioning Bangladesh within Comparative Perspectives' in the capital.

http://today.thefinancialexpress.com.bd/first-page/bri-can-speed-up-bd-attaining-goals-experts-

1567963972
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Joint meeting next month to speed up China-funded projects

The first meeting of the Bangladesh-China joint working group is set to be held in Dhaka next month to come up

with ways to expedite the implementation of 27 projects that China had agreed to fund in October 2016.  The

move to form the committee was taken during Prime Minister Sheikh Hasina’s visit to China in July this year with a

view to identifying the reasons for the delays in China-funded projects and eliminating them. China has so far

disbursed only $981.36 million, which is less than 5 percent of the $20 billion promised during Chinese President Xi

Jinping’s visit to Dhaka. But before next month’s meeting, officials from the Economic Relations Division, Chinese

embassy and the ministries concerned will meet today in Dhaka to set the agenda for the meeting next month. At

the meeting today Bangladesh may present 10 priority projects, said a finance ministry official.

https://www.thedailystar.net/business/news/govt-amend-law-single-person-company-1797613

https://www.thedailystar.net/business/news/joint-meeting-next-month-speed-china-funded-

projects-1797622

Govt to amend law for single person company

The government has decided to amend the Companies Act 1994 allowing a single person to float a company and

include a new section titled “One Person Company” in the amended law. According to the definition of the

amended law, “One Person Company” will mean such a private company where a single person having a natural

entity will be the shareholder, the law ministry said in a statement. On November 26 last year, the cabinet

approved in principle a draft Company (Amendment) Act 2018 where a provision was included giving a go-ahead to

the concept. The law minister yesterday said the company law will be amended to attract new domestic and

foreign investments, boost ease of doing business and protect the interests of general creditors of companies and

their minority stakeholders by creating an investment-friendly environment. The press release was issued after an

advisory meeting held at the law ministry between the representatives concerned of the government and

stakeholders.
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Local govts can finance only 14pc of their spend

Local government institutions generate only 14 percent of their expenditures and rely on the central government

for the rest, Ahsan H Mansur, executive director of the Policy Research Institute, said yesterday. “Neither do they

have the ability to generate resources nor does the central government assist them, which tells us a lot about how

we are treating our local government institutions,” he said. “Our government is only concerned about itself. They

do not take into account the constitutional mandate for strengthening the local government institutions too,” he

said. He spoke while delivering a presentation at the fourth South Asia Economic Network Conference at Brac

Centre Inn in the capital yesterday. Local government institutions should be given the authority to collect and

spend money in a transparent manner so that they can deliver better government services to the people, analysts

said at the closing day of the two-day event.

https://www.thedailystar.net/business/news/local-govts-can-finance-only-14pc-their-spend-

1797628
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http://www.newagebd.net/article/83999/remittance-receivers-to-get-incentive-in-arrears

Merger can cure banking woes: analysts

The government should take initiatives to revise the merger and acquisition related rules and regulations with a

view to giving a boost to the financial sector, analysts said yesterday. A time-befitting policy will also help the

country’s banking sector now plagued by a liquidity crisis and weak corporate governance, they said at the

inaugural session of a two-day workshop styled ‘Merger and Acquisition – A Possibility in Bangladesh’. Prime Bank

Investment Ltd (PBIL), a subsidiary of Prime Bank, organised the event at the Radisson Blu hotel in the capital. The

recent liquidation of People’s Leasing and Financial Services, a non-bank financial institution, was a cautionary

signal for the financial sector, said Shibli Rubayat Ul Islam, dean of the Faculty of Business Studies at Dhaka

University. “Merger and acquisition can be one of the important strategic tools for revitalising the financial sector

and expanding business in the context of Bangladesh.” The stage is now set to welcome the merger and acquisition

advisors to come forward and begin the process. 

https://www.thedailystar.net/business/news/merger-can-cure-banking-woes-analysts-1797607

Asian Development Bank (ADB) is conducting a study on the potential of establishing an economic corridor in the

northeastern region of Bangladesh linking India, Bhutan and Nepal. Economic corridors are integrated networks of

infrastructure within a geographical area designed to stimulate economic development. “The economic corridor

will not only improve transport gateways and connectivity within Bangladesh…,” said Soon Chan Hong, senior

economist (South Asia department) at the ADB Dhaka office, yesterday.  “…but also has the potential to enhance

the country’s role as land bridge between South Asia via India and Southeast Asia via Myanmar,” he said. Hong

shared this through a presentation at a consultation workshop on the corridor jointly organised by ADB and

Bangladesh Investment Development Authority (Bida) at Pan Pacific Sonargaon Dhaka.  According to the findings of

the ADB, the main route for transportation, having extensions to key gateways such as the Mongla, Payra and

Benapole ports, would form a grid network.

Remittance receivers to get incentive in arrears

The beneficiaries of inward remittances would get cash incentive in arrears as the government is yet to start

providing the benefit for which the beneficiaries became entitled since July 1 this year. In the fiscal budget for the

year 2019-2020, the government announced to issue 2 per cent cash incentive to the beneficiaries of inward

remittances. Officials of the central bank told New Age that the banks would be allowed to issue the incentive in

arrears to the beneficiaries of inward remittances upon submission of proof by the beneficiaries. To start

disseminating the incentive, the BB has requested the government to release fund for providing the cash incentive

against the inward remittance of the Bangladeshi expatriates. The central bank, however, would take legal action if

any sort of irregularities in issuing such benefit is found. The BB in mid-August this year had requested the

government to release fund for providing the incentive.
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ADB to gauge potential of northeast economic corridor

https://www.thedailystar.net/business/news/adb-gauge-potential-northeast-economic-corridor-

1797601
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Telenor and Axiata back off from merger of Asian businesses

Axiata Group Berhad and Telenor Group have mutually agreed to end discussions regarding a non-cash

combination of their telecom and infrastructure assets in Asia (the proposed transaction), Telenor said yesterday a

statement. Over the last four months, both parties have been working on due diligence and finalising transaction

agreements to be completed within the third quarter of 2019. Due to some complexities involved in the Proposed

Transaction, the parties have mutually agreed to end the discussions. Both parties still acknowledge the strong

strategic rationale of the Proposed Transaction. The parties do not rule out that a future transaction could be

possible. The parties do not intend to provide further comments. Earlier to this situation, Malaysian Axiata Group

Berhad 29 August 2019 said its planned merger with Norwegian telecoms peer Telenor ASA is on track, after local

media reported the deal may have hit a snag. Axiata Group Chief Executive Officer Jamaludin Ibrahim at an

earnings briefing said discussions with Telenor are likely to take three to six months, with a target to conclude talks

by November. 

http://www.theindependentbd.com/post/214479

Monday, September 09, 2019

Ookla recognises Grameenphone as country’s fastest network

Ookla, a global internet testing and analysis provider, has once again recognised Grameenphone as the fastest

mobile network in Bangladesh for January-June this year, said a GP press release on Sunday. The analysis provider

measures all operators download and upload speed to rank network speed performance, it said. GP became the

fastest with a speed score of 9.25 in 2018, and continuous improvement since then raised the score to 10.60 in

2019, said the release. GP deputy chief executive officer and chief marketing officer Yasir Azman said, ‘We as a

team are continuously working to ensure the best user experience for our customers, and we will keep on doing so

despite unwarranted regulatory directives.’  Azman said that winning Ookla’s award as the Fastest Mobile Network

in Bangladesh for the second-year running was a validation of the continuous hard work and commitment that they 

had carried out to upgrade the network to provide better services.

http://www.newagebd.net/article/84002/ookla-recognises-grameenphone-as-countrys-fastest-

network
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Disclaimer

Unless otherwise stated, all information contained in this document (the
“Publication”) shall not be reproduced, in whole or in part, without the prior &

specific written permission/consent of Shanta Securities Limited.

Shanta Securities Limited makes its best effort to ensure that the content in the
Publication is accurate and up to date at all times. Shanta Securities Limited
makes no warranty, representation or undertaking whether expressed or implied,
nor does it assume any legal liability, whether direct or indirect, or responsibility
for the accuracy, completeness, or usefulness of any information that contain in
the Publication. It is not the intention of the publication to be used or deemed as
recommendation, option or advice for any action(s) that may take place in future.


